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Subject 
Third Quarter Financial Report for the Period Ending September 30, 2022  
 

Recommendation 
Be it resolved that Council hereby receive report number F2023-01 “Third Quarter Financial Report 
for the Period Ending September 30, 2022” for information. 
 

Highlights 
Year to date Third Quarter surplus of $3.9m is mainly attributed to the following: 

 Preauthorized payment plans for property taxes have been very successful resulting in timely 
collection increases.  

 Increases in severances and new development. 

 A reduction in Tax Incentive Programs in 2022.  

 Favourability against budget for Transfers for Capital Projects, Infrastructure Renewal which 
will be booked in the Fourth Quarter Year End.  

 

Background 
To promote good governance, accountability and transparency for The Town of Erin financial 
activities, a third quarter review of the financial results was conducted to provide Council with 
information and recommendations stemming from the Third Quarter Financial Results and Year End 
Forecasts.  
 

Discussion 
The financial results for the Town of Erin is a surplus of approximately $3.9m for the third quarter 
ending September 30, 2022 (Appendix A).  Overall net program and non-program financial results are 
expected to be at 75% compared to actual results of 63%.  

  
Strategic Pillar 
Service Excellence & Good Governance 
 

Financial Impact 
Third quarter financials produced a net surplus of $3.9m primarily due to earlier property tax 
payments.  Capital spent at the end of Q3 was $13.5m.  
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Conclusion 
The 3rd quarter net surplus demonstrates that the Town of rein can meet its budgeted financial 
commitments without drawing on Reserves.  The 2022 budget did have a Tax rate Stabilization 
Reserve withdraw to be posted in the 4th quarter.  
 

Attachments 
Appendix A – Third quarter Ending September 30, 2022 Financial Results 
Appendix B – Year End Forecast for 2022 
Appendix C – Third Quarter and Year End Forecast for 2022 by Department 
Appendix D – Third Quarter Ending September 30, 2022 Capital Projects  
Appendix B – Reserve and Reserve Fund Forecast for 2022 
 
 
Wendy Parr  Nathan Hyde 

Director of Finance & Treasurer  Chief Administrative Officer 
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